




The Corporation of the Township of St. Joseph
Management's Responsibility for Financial Reporting

December 31,2020

The accompanying consolidated financial statements of The Corporation of the Township of St.
Joseph are the responsibility of management and have been approved by the Mayor and Treasurer
on behalf of Council.

The consolidated financial statements have been prepared by management in accordance with
Canadian public sector accounting standards. Consolidated financial statements are not precise
since they include certain amounts based on estimates and judgments. When alternative
accounting methods exist, management has chosen those it deems most appropriate in the
circumstances, in order to ensure that the consolidated financial statements are presented fairly, in
all material respects.

The municipality maintains systems of internal accounting and administrative controls of high
quality, consistent with reasonable cost. Such systems are designed to provide reasonable
assurance that the financial information is relevant, reliable and accurate and the municipality's
assets are appropriately accounted for and adequately safeguarded.

The municipal Council is responsible for ensuring that management fulfills its responsibilities for
financial reporting and is ultimately responsible for reviewing and approving the consolidated
financial statements.

The consolidated financial statements have been audited by BDO Canada LLP in accordance with
Canadian generally accepted auditing standards on behalf of the ratepayers and inhabitants of the
municipality. The accompanying lndependent Auditor's Report outlines their responsibilities, the
scope of their examination and their opinion on the municipality's consolidated financial
statements.
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December 31

The Corporation of the Township of St. Joseph
Consolidated Statement of Financial Position

2020 2019

Financial assets
Cash and short term investments
Taxes receivable
Accounts receivable
lnventories held for sale

Liabilities
Accounts payable and accrued liabilities
Deferred revenue (Note 6)
Accrued landfill closure and post closure costs (Note 3)
Post employment and retirement benefits (Note 4)

Net financial assets

Non-financial assets
Tangible capital assets (Schedule 1)

Accumulated surolus (Note 5) $ 13.354.903 $ 12.935.096

$ 4,335,651 $
274,94
117,979

5,749

3,567,388
275,138
303,208

3,781

4,734,323 4,149,515

549,025
80,626
76,000
28,066

399,639
136,300
71,000
37,708

733,717 644,647

4,000,606 3,504,868

9,3U,297 9,430,228

On behalf of the Council
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Mayor

b0L- Treasurer

The accompanlng notes are an integral part of these financial statemenls.
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